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Standard Terms & Conditions, Schedule of Fees & Charges
Loan Details

Minimum Deposit

20%

Maximum Term


36 months

Maximum establishment fee
$450

Minimum establishment fee
$150

Maximum Interest rate

19.9%

Default / penalty Interest rate
0%

Establishment fee 

Subject to the above maximum the Establishment fee amount is the cost incurred by Falcon Advances Ltd in connection with:

a) Application for credit

b) Processing & considering the application

c) Documenting the contract

d) Advancing credit to the borrower

Default Charges: 

Issuing Pre-Possession Notice  $8

Issuing fast post warning letter after Pre Possession Notice expires $12

Issuing final warning letter by Courier post $15

Issuing instructions to repossess $25

Dishonoured payment fee $20 

Full Prepayment

If you pay the unpaid balance in full before the final payment is due (full prepayment) you may be required to pay a fee of  $150 

Right to Cancel



You are entitled to cancel the Consumer Contract by giving notice in writing within 5 working days after you receive the documents.
If you cancel the loan contract you must pay the cash price of the car within 15 days of the day you gave notice to cancel and Falcon Advances Ltd may charge you:
(a) The amount of reasonable expenses the creditor had to pay in connection with the contract and its cancellation (including legal fees and fees for credit reports etc); and

(b) Interest for the period from the day you received the property or services until the day you either pay the cash price for the property or services or return the property to the creditor

Unforeseen hardship

If you are unable to keep up your payments FOR ANY REASONABLE CAUSE write to us IMMEDIATELY  explaining your reasons and asking for an extension of the term  or postponement of the payment dates or both.

Dispute resolution

The Creditor is a member of an independent dispute resolution scheme which is a free service you can contact to help resolve any conflicts you may have with the Creditor

Name : ISO Scheme  Contact :Freephone 0800 888 202 Website: www.ombudsmen.org.nz Email; info@ombudsmen.org.nz


FALCON ADVANCES LTD IS A REGISTERED FINANCIAL SERVICES PROVIDER: NUMBER 2000120








